MORTGAGE
(STATUTORY FORM, ORC 5302.12, 5302.13 and 5302.14)

____________________________, LLC (The “Mortgagor”), for _____________________________ and ______/100ths Dollars ($_______________) paid, grants with mortgage covenants, to _____________, with an address of ___________________________ (the “Mortgagee”), the real property described as follows (the “Property”):
INSERT LEGAL
PP#:  _____________________
Address: ____________________
This Mortgage is given, upon the statutory condition, to secure the payment of __________________________________ and _____/100ths Dollars ($48,622.19), with interest as provided in a Promissory Note of even date herewith (the “Notes”) from Mortgagor in favor of Mortgagee; provided, however, that if not sooner paid, the entire balance of the Note shall be due and payable on or before ______________, and in any subsequent modifications thereto.  This Mortgage is the Mortgage referenced in the Notes and is given to Mortgagee to secure Mortgagor’s obligations under the Notes.


This Mortgage is given, upon the express condition, understanding and agreement of Mortgagee that Mortgagee will execute and deliver to Mortgagor a release of the lien of this Mortgage upon payment in full of the Notes.


“Statutory Condition” is defined in Section 5302.14 of the Ohio Revised Code and provides generally that if Mortgagor pays the principal and interest secured by this Mortgage, performs the other obligations secured hereby, and the conditions of any prior mortgage, pays all of the taxes and assessments, and does not commit or suffer waste, then this Mortgage shall be void.  The Mortgagor hereby authorizes and empowers the Mortgagee, at its option, to do all authorized or required things to be done by the Mortgagee under the statutes of Ohio and particularly Section 1311.14 of the Ohio Revised Code, present or future, relating to the granting of liens for work, labor, material, or machinery, in connection with the construction of any building or improvements on any part of the Property.


Mortgagor shall maintain fire and extended coverage insurance for the benefit of Mortgagee, which shall insure the Property and any improvements constructed thereon against loss or damage by fire and other hazards and shall cause Mortgagee to be named as an additional loss payee on such policy.  Mortgagor will provide Mortgagee with a certificate evidencing such insurance upon execution of this Mortgage and, from time to time thereafter, prior to the expiration of such insurance coverage.


This Mortgage and the lien created hereby is and shall be subject to (i) liens for current taxes and assessments, (ii) all easements, covenants, or restrictions and conditions of record including first lien.

Executed this ____the day of _______________, 20____.







Mortgagor:







____________________, LLC







__________________________________________







By: __________________






Its: Member
STATE OF OHIO


)






) SS

COUNTY OF __________________
)

BE IT REMEMBERED, that on this _______ day of _________, 2018, the subscriber, a Notary Public in and for said state, personally came _________________, Member of ___________________________, LLC, the Mortgagor, and acknowledged the signing thereof to be his/her voluntary act and deed.

WITNESS THEREOF, I have hereunto subscribed my name and affixed my official seal on the day and year last aforesaid.







________________________________________






Notary Public







My Commission Expires:___________________

This Instrument Prepared by:
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